








TOPICAL INDEX—CUMULATIVE 





January-June, 1940 


This index is confined to material believed to have reference value. 


1-112 January 
113-232 February 


ACCOUNTING 
Court 

Finality of Discharge—lIa. decision—219 

Decree Approving Executor’s Accounts After Full 
Disclosure of Conflicting Interests Cannot Be 
Vacated Because of Such Interests—Minn. de- 
cision—333 

Liability of Sureties for Administrator’s Failure 
to Account Where Plaintiff Is Only Heir of 
Deceased Administrator—lIa. decision—443 

No Collateral Attack on Decree Allowing Execu- 
tor’s Account—Mass. decision—444 

Right of Administrator to Object to Account of 
Administration Previously Removed—Collateral 
Attack of Appointment—Ariz. decision—679 

Internal 

Audit and Control of Trust Income and Trust 
Assets—George C. Riechmann—65 

Audit Procedure in Trust Department—Adequate 
Controls and Reviews Made for Safety and Ef- 
ficiency—Herman J. Ludescher—373 

@ 





ASSETS 
Administration 
What Is a Competent Trust Department ?—The 
Challenge of Non-urban Trusteeship and the 
Bases of its Qualification—Daniel S. Frolen— 
29 
Burden of Proof on Administrator Indebted to Es- 
tate to Show Inability to Pay—Ia. decision— 
102 
Statute of Non-Claim Applies to United States 
as Creditor—Fla. decision—102 
Avoiding Problems of Estate and Trust Admin- 
istration—Proper Draftsmanship the Key— 
Robert A. Jones—263 
In Cash or in Securities—Single or Multiple 
Trusts—Wis. decision—673 
Business 
Should Trustees Manage Close Corporations ?— 
Some Cautions on Accepting Unnecessary Re- 
sponsibilities—A. I. Johnson—627 
Protection 
Requires Segregation of Corporate Trust and 
Agency Funds—Item—403 
Right to Discover Property Belonging to Dece- 
dent’s Wholly Owned Corporation—N. Y. de- 
cision—445 
@ 
ASSOCIATIONS 
The Value of Fiduciary Associations—Finding the 
Solutions to Trust Problems Through Coopera- 
tive Effort—Roland E. Clark—127 
Trust Women Discuss Current Problems—297 
First Bank Employees Conference a Success— 
Item—532 
Trust Association Committees—Editorial—637 


e 
BANKING RELATIONS 
Gianninis Uphold Private Banking—Item—8 
Threats to Profits and State Controls—Proposals 
for Extending Trust Service under State Regu- 
lation—M. E. Bristow—21 
Federal Reserve Permits Interlocking Director- 
ates in Bank and Trust Company—Item—26 
Merging Trust Company With Bank—Considera- 
tions Influencing Union of Fiduciary and Com- 
mercial Banking—R. P. Boardman—257 


233-344 March 
.845-456 April 


682 


Current items, 
activities of Fiduciary associations, trust advertisements and will appointments are 
listed in the Contents each month under Regular Features. 

Page Numbers of Issues Included: 
457-576 May 
577-688 June 





BAR RELATIONS 

The By-Product of Better Public Service—Charles 
A. Beardsley—5 

Supreme Court Refuses to’ Hear Unauthorized 
Practice of Law Case—Federal decision—102 

Trust Company Enjoined From Practicing Law— 
Permitted to Prepare Papers Incident to Ad- 
ministration of Its Trusts—Ohio decision—102 

Policies That Make For Trust Profits—Excerpt— 
825 

The Law Student and the Trust Department— 
Familiarity with Corporate Fiduciary Functions 
As Basis for Mutual Confidence and Under- 
standing—Phil J. Munch—405 

The Lawyer’s Part in Trust Administration—Re- 
sponsibility for Workable Instruments—Gilbert 
T. Stephenson—412 

Legal Education and the Trust Officer—Philip J. 
Wickser—502 

Education at the Bar—Item—504 

Bar and Trust Men Form National Conference 
Group—Item—638 


e 
BENEFICIARY RELATIONS 
Personal Relations in Trust Business—H. R. Har- 
ris—167 


CHARITABLE TRUSTS 

Taxes and Philanthropy—The Government Sub- 
sidy of Charity—C. Lowell Harriss—117 

Trust Invalid as Charitable Trust—Gift on Con- 
dition for Charitable Purposes Created—Attor- 
ney General Proper Party Plaintiff to Compe! 
Compliance with Gift—Minn. decision—219 

Foundation Under Trust Institution Management. 
—Item—259 

The Problem of Endowed Wealth—Editorial—271 


COMMON TRUSTS 

Clarify Trust Terminology—Open Forum Com- 
ment—57 

Mortgages Valuable to Small Accounts—Compari- 
sons of Mortgage Investment Funds with Com- 
mon Trust Funds—Carl F. Hespenheide—361 

Mortgages for Common Funds—Item—544 

Reserve Board Rules on “Common Trust Fund’— 


Item—544 
Peoples-Pittsburgh Starts Common Fund—609 
@ 
COMPENSATION 


Corporate Trust Fees Raised to Meet Increased 
Costs Under New Law—131 

Bills Introduced to Permit Increased Personal 
Trust Fees in New York—164 

Cure Your Own Trust Losses—Methods of Fee 
Readjustments in Existing Trust Accounts, and 
Experience—Robert E. MacDougall—349 

New Guide to Trust Fees Makes Important 
Changes—Item—359 

Executors Not Entitled to Commissions on Full 
Sale Price of Property Subject to Encumbrance- 
—Calif. decision—445 

Right of Executor and Attorney to Fees When 
Probate of Will is Revoked and Later Will Pro-. 
bated—Wash. decision—565 

Fee Cutting & Extraterritorial Solicitation Con- 
demned—A. B. A. Report—604 

How Profitable Are Your Trusts ?—Increased Fees: 
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Corporate Trust Fees Raised to Meet Increased 
Costs Under New Law—131 

Bills Introduced to Permit Increased Personal 
Trust Fees in New York—164 

Cure Your Own Trust Losses—Methods of Fee 
Readjustments in Existing Trust Accounts, and 
Experience—Robert E. MacDougall—349 

New Guide to Trust Fees Makes Important 
Changes—Item—359 

Executors Not Entitled to Commissions on Full 
Sale Price of Property Subject to Encumbrance- 
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Right of Executor and Attorney to Fees When 
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demned—A. B. A. Report—604 
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or Lowered Costs ?--E. R. Shumway—619 
New Cincinnati Fee Schedule—Item—647 


CORPORATE TRUST 
Trustee 

Corporate Trust Fee Raised to Meet Increased 
Costs Under New Law—131 

The Trust Indenture Act of 1939—New Standards 
for Corporate Trusteeship—George Roberts—155 

Government Trusteeship—The Securities & Ex- 
change Commission as Trustee in Bankruptcy— 
Item—166 

The Financial World of 1940—An Interpretation 
of New Deal Investment Controls—A. Wilfred 
May—283 

Practical Aspects of Trustee Responsibility Under 
Indenture Act—Sounder Corporate Financial 
Structures Urged—Wilber G. Katz—367 

Claims Against Estates of Deceased Mortgagors 
Allowed—Wash. decision—446 

@ 


DISTRIBUTION 

Community Property Advantages—Open Forur 
Comment—57 

The Spendthrift’s Progress Since 1936—Excerpt—- 
94 

Community Property—Insurance Premiums—Ef- 
fect of Divorce—Ariz. decision—103 

Construction of Devise as Fee in Portion of 
Property—Ore. decision—103 

Gifts to Designated Officers of Named Institutions 
as Gifts to Those Institutions or to Those Of- 
ficers—R. I. decision—104 

Proceeds of Insurance Policies—N. D. decision— 
104 

Widow of Intestate May Not Claim Part of Sav- 
ings Bank (“Totten”) Trusts under Statute 
Giving Her Election to Claim Against Will— 
N. Y. decision—104 

Disposition of Income and Corpus After Death of 
One of Life Beneficiaries—Wis. decision—220 

Disposition of Real and Personal Property Upon 
Death of Minor Intestate Who Was Beneficiary 
of Testamentary Trust Created by Father—Ore. 
decision—220 

Vesting of Estates—Intention of Testatrix Pre- 
vails—Minn. decision—222 

Provision for Dependents: The English Inheri- 
tance Act of 1938—Digest—329 

Establishment of Claim to Estate Through An 
Illegitimate—Ia. decision—334 

Right of Divorced Wife and Children to Reach 
Spendthrift Trust—Restatement Rule Rejected 
Where Trust Expressly Prohibits Attachment— 
Federal decision—335 

Right of Election of Surviving Spouse to Take 
Against Will—Constitutionality of Part of New 
York Decedent Estate Law, Section 18, sub. 9— 
N. Y. decision—336 

Mortgage Given on Eve of Marriage to Defeat 
Interest Which the Spouse Would Acquire Is 
Void—Mass. decision—337 

Effect of Corporate Transformation Upon Ademp- 
tion, Lapse, and Fiduciary Appointments—Ex- 
cerpt—435 

Illegitimate Child made Legitimate by Marriage 
Entitled to Share and Devise to ‘“‘Child or Chil- 
dren of His Body’’—Ill. decision—446 

Life Estate to Sole Heir Without Gift Over or 
Residuary Clause—Remainder Vests in Heir— 
Fla. decision—447 

Reference to “Heirs and Assigns’”’ of Legatee Who 
Predeceases Testator—Wis. decision—447 

“Lawful Issue’ Includes Adopted Child of an 
Adopted Child—Minn. decision—566 

Death in Common Disaster—Burden of Proof— 
Ia. decision—673 

In Cash or in Securities—Single or Multiple 


Trusts—Wis. decision—673 

Is a Husband Who is Also a Cousin a Relation 
Within the Meaning of the Statute as to Lapsed 
Legacies ?—Mass. decision—675 

Is Appointment of Spouse as Executor “A Pe- 
cuniary Provision’? Requiring Spouse to Elect 
Against Will?—Creditors of Executor Can 
Reach His Interest—Ind. decision—674 

Pro Tanto Application of Legacy to Amount 
Claimed for Services—Minn. decision—674 

Spendthrift Trust Doctrine Not Applicable to 
Legal Life Estate with Spendthrift Clause— 
Tenn. decision—675 

e 
DRAFTING 
Wills & Trusts 

Avoiding Problems of Estate and Trust Adminis- 
tration—Proper Draftsmanship the Key—Rob- 
ert A. Jones—263 

Some Notes on the Construction of Wills—Pow- 
ers of Appointment—Charging General Legacies 
—Rule against Perpetuities—William H. Gam- 
brell—275 

The Lawyer’s Part in Trust Administration—Re- 
sponsibility for Workable Instruments—Gilbert 
T. Stephenson—412 

Admissibility of Evidence to Show Draftsman’s 
Error—N. Y. decision—567 

Errors of Draftsmanship—Some Common Faults 
Revealed by Litigation—William W. Gager—641 


© 
ECONOMIC & FINANCIAL 


An End to Progress ?—Man-Made Scarcity in a 
Fruitful World—Gustav Cassel—25 

Banker, Politician & Co.—An Unwilling Partner- 
ship—Editorial—37 

The Outlook for 1940—Col. Leonard P. Ayres— 
53 

Forces Which Govern Interest Rates—Supply and 
Demand Relations of Bank and Public Funds— 
Stephen M. Foster—59 

Social Implications of Scientific Progress—Dr. 
Jas. K. Hunt—70 

How Imminent is Inflation—Excerpt—93 

War and Money Rates—Item—98 

The Investor’s Stake in Government Finance— 
Prof. Harley L. Lutz—129 

The Financial World of 1940—An Interpretation 
of New Deal Investment Controls—A. Wilfred 
May—283 

Foreign Exchange Control in Canada—How Pay- 
ments to Residents and Non-Residents Are Af- 
fected—W. Roy Dillon—260 

Trusteeship in a Changing World—Population 
Trends and Trust Business—Franklin B. Kirk- 
bride—381 

Fundamentals First—Enduring Guides to Under- 
standing Always “Current” Events—Robert 
Maynard Hutchins—475 

America, The War, and Interest Rates—F. Cyril 
James—601 

A War of Systems—Economic Socialization as 
Component Part of National Defense—Gustavus 
Myers—581 

Shall America Invade Europe ?—Editorial—635 

Trusteeship in a Changing World—Humanity at 
the Crossroads—Franklin B. Kirkbride—644 

e 
EXPENSES 

Trusts Costs and Fees—Item—64 

Experiences in Making a Statewide Cost Survey— 
W. Elbridge Brown—177 

Institutional Managemtnt of Estates—Cost of In- 
vestment Counsel—315 

New Guide to Trust Fees 
Changes—Item—359 

Uniform Cost Accounting Held Accurate—Wil- 
liam J. Weig—408 


Makes Important 
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How Profitable Are Your Trusts ?—Increased Fees 
or Lowered Costs?—E. R. Shumway—619 

Why Trust Losses ?—Philadelphia Committee Re- 
port—629 


& 
FOREIGN TRUST SERVICE ; 
Fiduciary Service in Queensland—Item—421 
Training Trust Officers for British Banks—Prof. 
W. J. Hinton—505 
@ 
GUARDIANSHIP 
Guardian Has No Right to Custody of Ward’s 
Will—Calif. decision—337 


® 
INDIVIDUAL & CORPORATE FIDUCIARY 
Other People’s Money—An Outside View of Trusts 
and Investments—Stephen Leacock—11 
Trusteeship in a Changing World—Where is the 
Loyalty Line?—Franklin B. Kirkbride—55 
Bank Officers as Personal Fiduciaries—Editorial 
—272 
Institutional Management of Estates—Two New 
York Decisions—315 
Legal Lists in Trust Investment—Excerpt—323 
Trust Service—A Profession—Frederick P. Storm 
—481 
Attempt to Surcharge All Trustees, But Which 
Is In Effect an Attack Only Against the Cor- 
porate Trustee, Will Be Carefully Scrutinized 
—N. Y. decision—676 
eS 
INSURANCE TRUSTS 
Business 
Business Insurance—Leon Gilbert Simon—385 
Enforceability of Corporation’s Agreement to 
Purchase Shares of Its Own Stock Belonging 
to Deceased Stockholder—N. Y. decision—447 
Life 
Tailor-Made Insurance Trusts—Report of Boston 
Life Insurance Trust Council—592 


e 
INVESTMENT POLICIES 
Co-operative Securities Research—A Solution of 
Railroad Portfolio Problems—Henry L. Um- 
barger—121 
Investment Problems of Endowed Institutions— 
Laurence G. Tighe—188 
Handling Investments for an Institutional Trus- 
tee—Qualifications for and Scope of Investment 
Committee Work and Statistical Staff—Roger 
H. Williams—190 
The Approved List—Advantages of a Current 
Catalogue of Desirable Trust Investments— 
K. E.. Penzler—587 
Investing Under Prudent Investor Statute—W. G. 
Cleaver—590 


e 
INVESTMENT POWERS 

Power to Retain Testator’s Investments Includes 
Exchange Where No New Liability is Assumed 
—Toronto decision—222 

Philadelphia Court Rules on Sale of Trust As- 
sets—Item—229 

Investment Powers for Today’s Needs—Reasons 
for Adoption of the Massachusetts Rule in 
Connecticut—Lawrence A. Howard—237 

Institutional Management of Estates—Cost of In- 
vestment Counsel—315 


Legal Lists in Trust Investment—Excerpt—323 

Decree Approving Executor’s Accounts After Full 
Disclosure of Conflicting Interests Cannot Be 
Vacated Because of Such Interests—Minn. de- 
cision—333 

Disposition and Investment of Surplus Income— 
N. Y. decision—337 

Right of Trustee to Retain Stock of Decedent— 
Acquiescence of Beneficiaries—Discretion of 
Trustee—Pa. decision—448 


TRUSTS and ESTATES—June 1940 


Right to Invest in Stock under Leave to Invest in 
“Securities’’—Pa. decision—448 

Duty to Sell Stock of Decedent Within One Year 
—Discretion of Fiduciary—Acquiescence of 
Legatees—Pa. decision—449 

Petition for Authority to Sell Investments— 
Propriety of Sale for Notes and Cash—Mass. 
decision—450 

Accounting between Corpus and Income—Wis. de- 
cision—567 

Court of Equity May Authorize Trustees of Char- 
itable Trust to Mortgage Property When 
Necessary to Preserve Trust—N. C. decision— 
569 

Griggs Case Affirmed—674 

What Are “Interest Bearing Securities’’—Ap- 
proval of Court—When Does Income Begin— 
Ore. decision—676 

Reiner Case Reversed—677 

J 
INVESTMENTS 

Symposium on Trust Investments—Government 
Obligations and Municipalsk—James C. Shelor 
—141 

Common Stocks—Hector Prud’ Homme—148 

Opportunities in Preferred Stocks—Robert S. Drew 
—144 

Jurisdictional Amount—How Computed—Mo. de- 
cision—222 

Foreign Exchange Control in Canada—How Pay- 
ments to Residents and Non-Residents Are 
Affected—W. Roy Dillon—260 

Safety Tests for Municipal Bonds—Factors to be 
Considered in Analyzing Quality of Investment 
—Wilfred L. Goodwyn, Jr.—301 

No More Baby Bonds for Trust Funds—Item—382 

Will Authorizing Trustee to Invest in ‘Govern- 
ment Bonds, First Farm Mortgages, or Other 
Equally Good Securities’” Held Not To Author- 
ize Investment in New Enterprise or Tax De- 
linquent Building Bonds—Ill. decision—450 

Foreign Bond Outlook Darkens—548 

Administrator or Guardian Chargeable with In- 
terest at Highest Rate on Deposits Belonging 
to Estate to the Credit of Itself as Adminis- 
trator or Guardian—N. C. decision—677 

Ss 
JURISDICTION 

Probate Court Has Original Jurisdiction to Deter- 
mine Title to Property Which Personal Repre- 
sentative Claims as His Own—Ill. decision—451 


e 
LIFE INSURANCE RELATIONS 

Along Two Fronts—What Life Insurance and 
Trustee Cooperation Means Today—Charles J. 
Zimmerman—7 

Boston Life Insurance and Trust Council Meets 
—63 

Life Underwriter-Bar Cooperation Principles— 
244 

Five Legal Practices Pronounced Improper in Life 
Insurance Situations—354 

Insurance Trust Councils Effective—Washington, 
D. C., Council Organized—377 

Closer Contact Between Underwriters-Trust Men 
—878 

Insurance Councils Merged—Item—660 


e 
LIFE TENANT & REMAINDERMAN 


Application of New York Rules in Salvage of 
Mortgage Investments to Foreclosures Begun 
by Decedent and to Charitable Trusts—N. Y. 
decision—105 

Apportionment of Securities and Cash Received 
in Reorganization—Ala. decision—106 

Discounts in Trust Investments—Excerpt—211 

Apportionment of Proceeds of Sale of Foreclosed 
Property—Restatement Rule Followed as to Rate 





of Interest—Mass. decision—223 
Liability of Corporation Issuing Stock in Name 
of Life Tenant Individually—Demand on and 
Refusal by Corporation Not Necessary—Fed- 
eral decision—338 
Disposition of Additional Preferred Shares Ob- 
tained by Exchange for Old Shares with Cumu- 
lative Dividends in Arrears—N. Y. decision— 
339 
Apportionment of Dividends of Stock in Another 
Corporation—Pennsylvania Rule—Pa. decision— 
569 e 
LIVING TRUSTS 
Destruction of Instrument Does Not Effect Re- 
vocation In Absence of Power to Revoke—lIa. 
decision—106 
“‘No Contest’? Clause Held Valid—Beneficiary De- 
prived of Interest As Result of Attacking Valid- 
ity of Instrument—Probable Cause No Excuse 
—Mo. decision—107 
Revocation Under New York Personal Property 
Law, Sec. 283—N. Y. decision—339 
Employees’ Trusts—Item—416 
_ 
MANAGEMENT 
Personnel 
The New Bank Presidents—Editorial—40 
Trusteeship in a Changing World—Where is the 
Loyalty Line?—Franklin B. Kirkbride—55 
Social and Economic Program—Adapting to New 
Horizons in Education for Business Manage- 
ment—Herman B. Wells and Arthur M. Weimer 
—465 
The Romance of Trust Service—Gilbert T. Steph- 
enson—469 
Origins and Pioneers of Trust Education—Wil- 
liam A. Irwin—497 
Training Trust Officers for British Banks—Prof. 
W. J. Hinton—505 
Legal Letter and Trust Spirit—The Importance 
of Personal Qualifications in a Service Business 
—William H. A. Johnson—509 
Trusteeship in a Changing World—Is Civil Ser- 
vice Applicable to Trust Companies ?—Frank- 
lin B. Kirkbride—512 
Internal Staff Training—How Should the Trust 
Department Itself Develop Its Personnel ?— 
Survey—517 
Executive and Clerical Aptitudes—Fitness Tests 
for Education and Job Applicants—Louise Weed 
Yawger—529 
Vocational Education in the Insurance Business 
—Daniel J. Bloxham—533 
Institute Training—Banking’s Laboratory for 
Study of Theory, Practice and Application— 
Harry R. Smith—535 
Trust Education in the Universities—Survey Re- 
veals Inadequacy of Present Opportunities—545 
Man-Power Development for Trust Work—Edward 
N. Hay—593 
Internal Trust Training—A Suggested Employee 
Educational Program—Robert E. MacDougall— 
622 
Policies 
What are Bank Directors ?—Editorial—39 
Who Is The Boss ?—Editorial—193 
The Choice Before the Fiduciary—Give Public Ac- 
count of Stewardship—or Submit to Political 
Control—Gustavus Myers—245 
Estatesmanship—Editorial—409 
Professional Standards for Trust Officers—The 
Fiduciary Keystone in Our Capitalist Demo- 
oracy—David McCahan—489 
Continuity for Executives—Management Views 
the Graduate School and the Institute—Ray- 
mond N. Ball—515 
The Junior Advisory Board—W. A. Koerber—523 
A War of Systems—Economic Socialization as 


685 


Component Part of National Defense—Gustavus 
Myers—581 
@ 
MORTGAGES 

Mortgages and Real Estate—Ben W. Utter—151 

Mortgage Portfolio of the Future—Fred H. Allen 
—293 

Mortgages Valuable to Small Accounts—Compari- 
sons of Mortgage Investment Funds with Com- 
mon Trust Funds—Carl F. Hespenheide—361 

@ 
NEW BUSINESS 
Opportunities 

Other People’s Money—An Outside View of Trusts 
and Investments—Stephen Leacock—11 

The Trust Year in Review—Annual Reports to 
Bank Stockholders Reflect Gains—43 

Public Opinion of Trust Institutions—Preliminary 
Results of National Survey of Trust Customers 
and Prospects—Elmo Roper—133 

Billions Without Trust Service—Editorial—194 

The Trust Year in Review—Annual Reports to 
the Stockholders—307 

“Everything to My Wife’—Russell J. Holden— 
355 

The Decline in New Business—Editorial—410 

Probate Records Reveal How Much Potential 
Business and Where It Is Going—Howard H. 
Rolapp—649 

Solicitation 

Trust Advertising, Solicitation, Public Relations. 
and Personnel—Ralph M. Eastman—299 

“Everything to My Wife’’—Russell J. Holden— 
355 

Fee Cutting & Extraterritorial Solicitation Con- 
demned—A. B. A. Report—604 

s 
ORGANIZATION 

Threats to Profits and State Controls—Proposals 
for Extending Trust Service under State Regu- 
lation—M. E. Bristow—21 

What Is a Competent Trust Department ?—The 
Challenge of Non-urban Trusteeship and the 
Bases of its Qualification—Daniel S. Frolen—29 

Co-operative Securities Research—A Solution of 
Railroad Portfolio Problems—Henry L. Umbar- 
ger—121 

House of Morgan—Trustee—Item—250 

Merging Trust Company With Bank—Considera- 
tions Influencing Union of Fiduciary and Com- 
mercial Banking—R. P. Boardman—257 

Policies That Make For Trust Profits—Excerpt— 
825 

Illinois Trust Men Have Successful Meeting— 
Stephenson on Opening or Retaining a Trust 
Department—401 

The Place of a Trust Library—Ella I. Chalfant— 
526 

A Manual for Trust Department Operations— 
Educational, Efficiency and Economy Values of 
“Controls”—Malvin F. Gstalder—541 

Operation of a Small Trust Department—Essen- 
tial Records and Policies for Successful Trus- 
teeship—631 

e 
POWERS 
Appointment 

Some Notes on the Construction of Wills—Powers 
of Appointment—Charging General Legacies— 
Rule against Perpetuities—William H. Gambrel] 
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